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TOGETHER wilh all and singular the rights, members, bereditaments, and appurtenances to the same belonging or in any wa
incident o appertaining, including all built-in stoves and refrigerators, heating, air conditionin clEﬂumhlnu and electrical fixtures, w:ﬁ
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached, connected ot fitted in any manner
it being the intention of the parties hereto that all such fistures and equipment, other than household fumiture, be considered a part of

the realty,
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forcver.,

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fre simple absolute; that
the above described premises are free and clear of all Jiens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to clainy the same or any part thereol,

THE MORTGAGOR COVENANTS AND ACGHEES AS FOLLOWS:

L. That the Mortyagor will promptly pay the principal and interest ou the indebtedness evidenced by said promissory note at the
tmwes and in the mannet therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nay be advanced herealter, at the option of the
Mortyzagee. for the payment of taxes, or public assessments, hazard insurance premiwns, repains o other soch purpuses pursiant o the
provisions of this mertgage, amd abw for any loans or advances that may hereafter bo made by the Mertgagee to the Mortgagor unde
the anthonty of See. 45-55, 1062 Code of laws of South Carolina, as amended, o similar statutes, ad b stns v advanced shall bear
tuterest b the same rate or rates as that provided In said pote unless otherwise agreed upon by the parties and shall be payable at the
demaml of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged prefuises, whether now existing or herealter 1o be erecterd, insored
wtanst Joss by fise, windstorm and other hazards in a suns not less than the habince e bereunder at any tune awd m g company or
wiapnies seeeptable W the Mortgager, and Mortgagor does hereby assign the policy or policies of inswrance 1o the Mortitagee and
agrees that all such pulicies shall be fu‘ld by the Mortgagee should it so require and shall inelude loss pavable clinses e favar of the
Mortiagee, and in the event of Joss, Mortgagor will give immediate notice thervof 1o the Mortgagee by tegastered nual. aned shoukd the
Mortiagor at any time fail to keep said premses insured or fail to pay the Ercmiums for such insurance, then the Murtgagee may canse

such tnprovemients to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with intetest o
hietemabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Murtgagor faal 1w do
wi the Mortgagee may. at its option, enter wpon said premises and make whatever repairs are necessary and charse the eapenses for such
repars 1o the mortgae debt and collect the same under this niortgage, with interest as hereinabove provided. .

5. That the Morigagee tay 2t any time require the issuance and maintenance of Insurance upon the life of JI?’ persan ohligated
utder the mdebtodness secured hereby in a sum subficient to pay the mortgage debd, with the Mortgagee as beneficiary, and f the

|;r;°:muuu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
delit,

t That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thervof and to exhibit the weceipty thetefur at the offices of the Mortiagee immediately upon payment, and shoull the Most-
gasor fal 1o pay such Lates and assessments when the same shal] fall due, the Mortgagee may, at its oplion. pay the sume and charge
the amaunts so paid 1o the mortgage debt and collect the same under this mortgage, with fnterest as above provided,

T That if this mortgage seenres a “construction loan”, the Mortgagor agrees that the prncipal amount of the indebtedness hcrch.)'
sunred shall be dishursed to the Mortgagor in periodic payinents, 35 construction progresses, in accordance with the terms and condie

lu;m ol 1 Comstruction Loan Agrectent which is scparately exccuted hut is made 2 part of this mortgage and incorpurated herein by
eference.

K. That the Mertgagor will not fusther encumber the premises above desribesd, without the prior consent of the Morlgagee, and
should the Mortagar so encumber such premises, the Mortgagee may. at its option. declire the indeltedness hereby secured to be
isnediately due aml payable and may institute any proceedingy necessary to colleet s2id Indebtedness,

9. That shouldd the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgzage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be revuired to file with the Association an
application for an assuenption of the mortgage indebtedness, pay the reasonable cust as requined ﬁny the Association for processing the
asamption lurnish the Association with 4 copy of the Contract of Sale, Bond for Tille, or Deed of Conveyance, and have the interest
tate on the Joan balaner existing at the time of transfer modified by increasing the interest rate on the saidl loun balance to the max-
i rate pet annm permitted to he charged at that time by applicable South Carolina law, or a Jesser increase in inlerest rate as may
be dletermined by the Association. The Association will nulify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mortgagor, or his P'urchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, al its option. nay declare the inﬁ stedness hereby securad to be immediately due and payable and may
inslitute any proceedings necessary to colled sald indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest a3 due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. ot if there should be any failwre to comply with and aliide by any by-laws or the charter of
the Mortgagee, or any ddipulations st out in this mortgage, the Mortgagee, at its aption. may write to the Mortgagor at his last known
address giving him tiisty (30) days in which to rectify the said default and shoukl the Mortgager fail to rectily said defanlt within the
said thity days the Mortgagee, may. at its uption, increase the interest rate on the boan balae for the remaining teem of the boan or
for & lesser term to the maximum vate per annum permitted to be charged at that 1ime by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The manthly paytents will be adimted accordingly,

! That shoukl the Mortgagor fai) to wake payments of rincipal and interest as due on the promissory note amd shauld any monthly
installinent become past due for a peried in expess of 15 dayy, the Mortgagee may collect a “late charge™ not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident 1o the handling of such
delinuent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, ts successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect !ghr ume 10 long as the debt herehy secured is not in amears of ayment. but
should any part of the principal indebtedness, or interest, tases, or fire imsurance preminms, be past due and unpaid, lf:e Mortgagee
may without notice o further proceedings take ovét the mortgaged premises, if they shall be occupled by a tenant o tenants, and
colleet 1aid rents and profits and apply the 1ame to the indebtedness herely m:rn{ without lability to account for anything more
than the rents and profits actually collecte, lexs the cost of collection. and any tenant b authorized, npon request by Morigagee, to
make all rental payments direct to the Mortgagee without lizhility to the Morteagor. wntil notified 10 the contrary by the Morigagee:
and should said premises at the time of mcr: default be occupied by the Mortzagor, the Mortgagee may apply to the Judge of the
Caunty Court or to any Judge of the Court of Common Pleas who li:al] be resident or presiding in the county aforesald for the appoint.
ment of a receiver with athority 1o take possession of said premises and collect such rents and profits, applying «aid rents, after palf-
mfl the lunl of collecton, o the mortgage debt without liability ta account for anything more than the rents and profits actually
collectmd.

13. That the Mortgagee, at its option, may require the Mortgagor to pay tn the Mortgagee, on the fint day of each month unti] the
note secwred hereby s fully pakd, the follawing sums in addition to the payments of principal and interest provided in sakd note: & sum
equal to the preminms that will nert become due and payahle on palicies of niortgage garanty insurance {if applicable), fire and other
hazard tnsurance covering the mortgaged property, plus tares, and asscrsments next due on the mortgagn! premises {all i1 estimated by
the Mortgagee ) bexs all sums already paid therefoe, divided by the number of months to elapse hefore one month rior ta the date when
such premums. taves, and assessments will e due and payable, such sums to be held by Morigagee to pay said premiums, tases and
special ansessments. Should these payments exceed the amount of payments actually made by the Mortragee for taves, assessments, or
insurance premlums, the excess may be credited by the Mortzagee on lulM]m-nl poyments 10 be made by the Mortgagor; if, however,
sakl sums shall be insufficient to make xakd payments when the same shall hecorne due and payahle, the Mortgagor thall pay to the
Mortgagee any amounts necessary to make up the ddklﬂ\c(. The Mortgagor further agrees that at the end of ten yrars from the dite
hereal, Mortzagee may, at its option, apply for renewal of mortgage ruaranty of slmilar insurance {If applicable) covering the balance
then remaining due on the mortgage ﬁﬂ. and the Mortgagor may. at its option, pay the single premlum required for the n‘malnlnﬁ
yeans of the term. or the Mortgagre may pay such premium and add the same to the mortgage debl, In which event the Mortxagor sha
repay to Mortgagee sich premium payment, with interest, at the rate specified in sakd promissory note, i equal monthly {nstallments
over the remalning payment pened. | . . : -
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